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THIS WEEK IN THE MARKETS... 


@ Thin speculative market sends LME copper quotations to new high for movement. 


O 


@ U.S. fabricators appeal to Washington to defer stockpile deliveries of copper. 


® Tin producers expect to meet before end of year on international control plan. 


COPPER — Domestic average 29.700c, ref'y. 


Though the copper industry is hopeful that strikes at 
Garfield, Utah, and in Montana will be settled soon, 
fabricators are concerned that the shortage in supplies 
may yet force them to curtail output. Consumers have 
appealed to Washington for deferment of deliveries to 
the stockpile to relieve the situation. 

Negotiations for settlement of the strikes at U.S. plants 
have been recessed until Oct. 5. The Utah mines of 
Kennecott have gone on a 4-day basis, beginning Sept. 
27. Chino, with a smelter of its own, moved up to a 
7-day basis. 

All Chilean mines are back in production, following 
recent drastic action by the Chilean Government. 
Pricewise, attention centered on the behavior of the 
London Metal Exchange, The squeeze pushed Septem- 
ber copper up to £285 per long ton at yesterday’s first 
session, equivalent to 35.50c per pound. On sales of 
foreign copper reported to E&MJ during the last week 
the range in prices was 29.775c to 34.915c. 


LEAD — 14%, N. Y. (f.a.s. Gulf 1254)c 


Sales of lead in the domestic market for the week 
dropped off to 3,802 tons. The decline in volume from 
8,690 tons in the preceding week was not viewed as 
significant. Actual consumption of lead has been hold- 
ing up well, notwithstanding a decline that occurred in 
the vacation period. Quotations here remained un- 
changed on the basis of 14%4c, N. Y., with the under- 
tone steady to firm. A tight situation in London was 
reflected in higher prices in that market. 

Domestic refineries shipped 43,402 tons of lead in Au® 
gust, against 37,195 tons in July. Stocks at refineries 
declined from 93,030 tons at the end of July to 84,429 
tons at the end of August. 


ZINC — 11'ec, East St. Louis (f.a.s. Gulf 10c) 


Demand for zinc was fair, particularly in the Prime 
Western grade. Consumers were interested in obtain- 
ing the metal for shipment over the next few months 
on the basis of 11%c, East St. Louis. Some producers 
accepted such bids, whereas others held to the averages 
in quoting on new business. Though the undertone in 
the U.S. was firm, it was generally felt that a higher 
London market would be a requirement before another 
rise could take place here. 

Smelters hope for better statistics on larger domestic 
deliveries and shipments to the Government for its 
stockpile. Strikes have cut down production in some 
directions. The GSA is expected to come into the mar- 
ket shortly for the next round of stockpile purchases. 


TIN — 935«c, prompt, N. Y. 


A communique issued after the recent meeting of the 
Interim Committee of the International Tin Council 
ended said: “In the light of statements made by dele- 
gations it is hoped that the necessary ratifications or 
acceptances of the International Tin Agreement will be 
received in time to enable the first meeting of the 
Council to be held about the end of 1954.” The Sept. 
20-21 meeting, held in London, drew up draft rules of 
procedure and an agenda for submission to the first 
meeting of the Council. 

The market was inactive. Prices named in New York 
showed little net change for the week. 

Consumption of primary tin in the U.S. during July 
was estimated at 4,500 long tons, which compares with 
5,100 tons in June. The vacations cut down use in July. 


QUICKSILVER — $325-$328, N. Y. 


Though consumers have restricted purchases to a min- 
imum in anticipation of an easier supply situation be- 
fore very long, the spot and nearby position remains 
strong with business noted in wholesale lots at $325 per 
flask, a new high. Quotations in most instances were 
wholly nominal. 

In a report on the accessibility of strategic materials, 
the Minerals Economics Subcommittee of the Senate 
Interior Committee states that the Mercurio-Europeo 
cartel was disbanded in January 1950, following a large 
purchase of Italian quicksilver by the United States 
with counterpart funds. However the Subcommittee 
observes that “it is quite evident that the cartel is in a 
stronger position than ever.” In market circles here it 
is generally held that the cartel has been operating 
ever since differences over the 1950 deal were settled 
earlier this year. 


SILVER — 85'4c, N. Y. (London 734d) 


The steady situation in the domestic market for foreign 
silver continues and the price was maintained through- 
out the week on the basis of 85%c an oz troy. London 
was higher, largely on unsettlement in sterling ex- 
change. 








IN THIS ISSUE... 

Daily and Average Prices.........cccccccccccees p. 
Mining Group Hits Tariff Policy 

Outlook for Uranium " 
Ot ER, 5 2 0m ch onctsenevéanene or p. 


Replacement Battery Shipments 





More 
Customers 
Buy More 
Non-Ferrous 
Metals 
From 
FEDERATED 
Than 


From Any 


Com peting 


Smelter 


Federated Metals Division, American Smelting and Refining Company « 120 Broadway, New York 5, N. Y. 


Pients in: Beckemeyer, Ill. * Denver, Colo. « Detroit, Mich. « Houston, Tex. « Los Angeles, Calif. « Newark, N. J. « Perth Amboy, N. J. 
Philadeiphia, Pa. + Pittsburgh, Pa. « Sand Springs, Okla. « San Francisco, Calif. « St. Louis, Mo. « Trenton, N. J. « Whiting, Ind. (Chicago) 


In Canada: Federated Metals Canada, Ltd., Toronto and Montreal 


Sept. 30, 1954 + E&MJ Metal & Mineral Markets 





ESMJ 


METAL 


MARKETS 


AND MINERAL 


WEEKLY MARKET INFORMATION ISSUED BY THE PUBLISHERS OF ENGINEERING AND MINING JOURNAL 





H. H. WaNDERS 
G. H. CLEAVER 


Editorial Director 
Sales Manager 


E&MJ Metal and Mineral Markets is published each Thursday with a daily quotati for copp ead, sine tir and 
siiver. Commodities that change infrequentiy are quoted at weekly r montt interve 


t Mi MP 7 Al. & MINERAL MARKETS Sem “ 1954, Vol 
Founder 


y James H. McGraw 1860-1948 
330 w. ‘ane St., New York 36, MN. ¥. Donald ¢ Me 


son Bond, Vice 
Price per copy, 25 cents 


Ne 0. Published weekly by McGraw-Hill Publishing 


Executive, Editorial, voartogg — and et epg omen, 

President; Willard © 

~eeph A. Gerardi, Vice President and Treasurer: Paul Montgomery 

President and Director of Advertising 
atic United States currency } 

end Mineral Markets. Subscription service, 330 W. 42nd St., New York 36, HN. Y. 

address. in the United States and Possessions 88 per year 


cutive Vice President r stor 
BR. Blackburn, Jr < ‘resident « Nrector 

Subscriptions: Address correspondence to EAMJ Metal 
Allow ward bay - fer change of 
sia rt 2 years 4 ray nada 610 per 


ear, $16 for 2 year —_ )} for 3 years. Other Western Hemiaphere and the Philt > mare si pe year, $2 for 
: *. Bleewhere $25 per year $40 or ea 
company } adhe in “ait subscription orders. 

Entered as second-class matter February 27, 1950, at the Post Office at New York, N. Y., under 
the Act of March 3, 1879. Copyright 1954 by McGraw-Hil! Publishing Co., Inc. Printed in U.S.A 


. 0) for 


for 2 years, 850 f 


Please indicate Position and 





Mining Group Resolution Hits at Tariff Policy — 
Likely Market for 14,000 Tons of Uranium a Year 


The American Mining Congress at its 
San Francisco meeting adopted a resolu- 
tion which states that the power to act 
on the Tariff Commission’s recommen- 
dations should be removed from the 
President and placed in Congress 

The resolution regretted “that the 
President did not see fit to accept the 
recommendations” of higher lead and 
zine duties, It said: “his alternative pro- 
gram, while having certain desirable 
features, is at best a stopgap solution 
and does not offer any real long-range 
cure to the problems of the domestic 
mining industry.” 

A resolution was passed advocating 
stockpiling when output exceeds de- 
mand, and “reduction or suspension of 
stockpiling during periods when short- 
age of metals causes dislocation of pro- 
duction in defense and essential indus- 
tries.” The resolution also opposes 
stockpiling of foreign metals and min- 
erals when adequate domestic supplies 
are available. 


Foreign Ore Costs Above US 


Jean Vuillequez, vice president of the 
American Metal Co., told the American 
Mining Congress that low foreign labor 
costs were not responsible for low for- 
eign lead and zinc prices. He quoted the 
U.S. Tariff Commission in its recent 
lead and zine study: total prin- 
ciple operating expenses, as well as 
expenses for wages and salaries, are 
lower per ton of crude ore mined in 
the U.S. than in Canada and Mexico.” 
He also said the data show that taxes, 
other than income taxes, per ton of 
crude ore mined were higher in Mexico 
than in Canada and much higher than 
in the U.S. 

The cost per unit of metal recovered 
is lower in these countries, he said, 
owing to the higher grade of ore mined. 
Mr. Vuillequez stated that the propo- 
nents of higher tariffs are in effect ad- 
vocating protection for inferior mines 
located in the US. from the better 
mines in foreign countries, which are 
largely U.S. owned. 


“The bulk of imports (of lead and 
zinc) has come from the Western Hem- 
isphere; Canada, Mexico and Peru,” he 
said. He indicated that the U.S. Office 
of Defense Mobilization is counting on 
supplies from these three countries in 
case of a future global war. In this 
connection he quoted the recent report 
of the Senator Malone Subcommittee 
“The Western Hemisphere can be de- 
fended and will be the only dependable 
source to the U.S. of critical war ma- 
terials in the event of an all-out war.’ 

He said that the claim has been made 
that cheap imports of lead and zinc have 
resulted from foreign countries devalu- 
ing their currencies. He pointed out that 
contrary to this, Canada’s currency has 
been at a premium, and that Mexico 
raised her taxes, especially export 
taxes, * in order to deprive the miner 
of the benefits of devaluation.” He said 
that the American Metal Co. is now 
worse off than before the first Mexican 
devaluation, in 1948, and that the com- 
pany has been “forced to request tax 
relief from the Mexican Government.” 


Uranium for Industry 


The industrial market for uranium 
metal might be about 14,000 tons a vear 
by 1975 or 1980, according to Jes = 
Johnson, director of the Division of 
Raw Materials, US. Atomic Energy 
Commission. Speaking on the outlook 
for uranium before the American Min- 
ing Congress at its recent meeting in 
San Francisco, Mr. Johnson said this 
tonnage of metal is roughly equivalent 
to 17,000 tons of uranium oxide 

“On the basis of our present know!l- 
edge of Free World uranium resources,” 
he declared, “a production rate of 
17,000 tons, or even more, should be 
available at a price of not more than 
$10 a pound. This would be the price 
in terms of today’s dollar for uranium 
oxide in a high grade concentrate. Much 
of this production might be sold profit- 
ably at less than $10. Under the defense 
program, contracts for uranium concen- 
trates are negotiated on the basis of 
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production costs, including amortization 
plus a reasonable profit 

“Sources of the type now supplying 
the defense program might support a 
production rate of 17,000 tons or more 
for many years. This assumes that new 
deposits will be found to replace those 
mined out. The development of other 
new large producing areas, areas like 
the Colorado Plateau or the South Afri- 
can Rand, would add greatly to the 
production potential. 


Low-Grade Reserves 


“For the more distant future there 
are vast uranium reserves in low grade 
phosphate and shale deposits. By-prod- 
uct uranium production from the phos 
phate industry, which has already com- 
menced, will grow in importance 
However, if low grade phosphate and 
shale deposits are worked primarily for 
uranium, the cost of the uranium may 
be from $30 to $50 per pound 

“There is no doubt about having suf 
ficient nuclear fuel for the future of the 
power industry. The first production of 
commercial power from nuclear fuel is 
expected between 1960 and 1965. How 
ever, the uranium requirement for these 
operations will not be important. If 
uranium production is to be maintained 
at the defense program level, it will be 
necessary to continue defense buying at 
a relatively high rate or to stockpile 
until 1975 or 1980, or even longer. Eithe 
or both of these programs are possi- 
bilities.” 

. 


Anaconda'’s New Aluminum 
Mill Ready in Early 1955 


Anaconda Wire & Cable Co. is ex- 
panding its operations at Great Falls, 
Mont., to share in the growing market 
for aluminum products, it was an- 
nounced last week, The company has 
been producing aluminum wire and ca 
ble for more than two years 

A new aluminum rod rolling and fab 
ricating plant, under construction since 
last March, is scheduled for completion 
early in 1955. It will house a $1-million 
automatic rolling mill. In addition to the 
rolling mill, wire drawing and stranding 
equipment, valued at another $1-million, 
will be installed to manufacture bars 
and strand aluminum 

The new Great Falls mill is 460 ft long 
by 200 ft wide, Bars will be delivered by 
rail from Anaconda’s aluminum reduc- 
tion works at Columbia Falls, 300 miles 
away. Bar storage at the plant will be 
handled by electric trucks. Finished rod 
produced at the plant will be availabl 
to all other Anaconda mills 

Together with a separate building for 
fabricating copper, Anaconda Wire & 
Cable now has 195,000 sq ft of manufac- 
turing area at Great Falls 


With Copper & Brass Research 


Wesley S. Thurston has joined the ad- 
vertising and promotion staff of the 
Copper & Brass Research Association 
He was formerly assistant publicity di- 
rector of the Glenn L. Martin Co 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-—Per Ib., base price, f.o.b. 
shipping point: 30 Ib. ingot, 99% plus, 
22.2c.; in pigs, 20%c., effective Aug. 5. 


Base prices on aluminum ingot of 
higher purity: 99.75%, 22.7c.; 99.8%, 
23.2c.; 99.85%, 24.2c.; 99.9%, 25.2c. 


ANTIMONY — Cents per lb. 99%% 
le Domestic 


grade: c 

Boxed(a) Bulk(b) 
New York Laredo 
Sept. 23 .... ees 31.970 28.500 
Sept. 24 31.970 28.500 
Sept. 25 ‘ 31.970 28.500 
Sept. 27 ; 31.970 28.500 
Sept. 28 ... iv toda 28.500 
Sept. 29 31.970 28.500 


(a) Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra. 


BISMUTH — Per lb., in ton lots, $2.25. 
CADMIUM — Per Ib., delivered. 


Commercial Special 
Sticks (a) Shapes 
$1.70 $1.70 

1.70 1.70 
1.70 1.70 
1.70 1.70 
1.70 1.70 
1.70 1.70 


(a) Special shapes to platers 


CALCIUM — Per lb., in ton lots. cast in 
slabs and small pieces, $2.05. 


CHROMIUM -— Per lb., 97% grade, 0.5% 
C, $1.16; 9-11% C, $1.25. (Usually sold as 
chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per Ib.: $1.16. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.6C; in 100 
Ib. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 |b. 
COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per lb., $295. 
INDIUM — Per oz. troy. 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $130@$135. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, IIL. 
28.2c, Notched ingot, Freeport, 27%c.; 
Port Newark or Madison, 29c. 


MANGANESE~—Per lb., delivered, 95.5% 
Mn, 2 in, x down, carloads, bulk, 45c.; 
packed, 464%c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn. with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carioad 
30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c. per pound. 


MOLYBDENUM -— Per lb., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 56%c. per lb. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM — Per oz., $140, nominal. 
PALLADIUM — Per oz. troy, $19@$21. 


PLATINUM — Per oz. troy, wholesale 
lots $84; retail $87. 


QUICKSILVER — Per flask of 76 \b., 
$325@$328. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $70@$75. 


SELENIUM — Per lb. Producers’ price, 
$5; distributors, 100-Ib. lots, $6. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%c. 


SODIUM — Per lb., carload lots, in 
drums, 16%4c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per lb., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum 3% iron, $4.72, f.o.b. 
Newport, Del. (On maximum .5% iron, 
$4.46). Effective April 1, 1954. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.95, nominal. Hydrogen 
reduced, 99.9% plus $4.65. 


ZIRCONIUM — Per Ib., powder, $7. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $3.60@$3.70; 
55 to 60 percent $3.80@$4.00; 60 to 65 
percent $4.50@$4.60. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 
Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 


Imported ore, per short ton unit of 
BeO, c.i.f. US. ports, basis 10% to 12% 
BeO, $42. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., ete. 


Rhodesian: 
48% CreOs, 3 to 1 ratio lump (b)$43.00@$44.00 
48% CrvOs, 2.8 to 1 ratio. . (b)$40.00@$41.00 
48% CreOs, no ratio (b) $32.00 @ $33.00 
South African (Transvaal) : 
48% CriOs, no ratio 
44% CrOs, no ratio 
Turkish: 
48% CreO3, 3 to 1 ratio, jump... (a)$45@$46 
Pakistan (Baluchistan) : 
48% CreOs3, 3 to 1 ratio (a)$44@$45 


(a) Nominal. (b) Long term contracts. 
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COBALT ORE — Per lb. of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM - TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-Ta2O;5 in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer, 51% percent iron, 
$10.05. Old Range, bessemer, $10.30. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i.f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $12.00; 
nearby business $12.25@$12.50. 


MANGANESE ORE--Continued better- 
ment in the output of the steel industry 
points to a reduction in inventories. New 
business remains slow. 


Indian ore was nominal at 70@75c 
per long ton unit of Mn, c.i.f. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 65@70c, c.if. U.S. ports, duty 
extra. 


Chemical grade, per ton, coarse or fine, 
minimum 84 per cent MnObz, carloads, in 
drums $96, f.0.b. Philadelphia. Domestic 
70 to 72 percent, $50@$55, f.o.b. mines. 


MOLYBDENUM ORE — Per lb. of con- 
tained MoSe, 90% concentrate, 60c.; f.o.b. 
mines. 


TITANIUM ORE—Per gross ton, iime- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 


trate, 6@6%4c. 


TUNGSTEN ORE — Per shert ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, c.i.f. U.S. ports, duty 
extra: Wolfram. $24.00@$25.00; scheelite 
$27 .00@$28.00 


Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
182s 6d bid, 187 6d asked. 


VANADIUM ORE — Per lb. V2O; con- 
tained, domestic, 3ic., f.0.b. mine. 





CHROME ORES 








E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrO, $47@$48. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per |lb., car- 
load lots, in bags, 29c.; less than carload, 
304ec. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lb. 5¥c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 73%2% Co, $1.96 per Ib. east of Missis- 
sippi and $1.98% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 





Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concenirotes — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
ond Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides, 

om 


233 BROADWAY... NEW YORK 7, N.Y. 
Plent; Glen Cove, N.Y. 
Cable Address: WAHCHANG NEW YORK 





WAH CHANG 


CORPORATION 
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COPPER SULPHATE — Per Ib., in car- 
load lots, 10.35c., large or small crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE—Per ib. $142 
. 


Rolled Metals, Etc. 


BRASS — Cents per !b. (base prices) 
Wire Rods 


42.26 035.07 
43.67 43.07 
45.01 4441 
45.98 45.38 
47.49 46.89 

47.87 


(a) Free cutting 


CADMIUM —Per \b. Special shapes, to 
platers, $1.70. 


COPPER — Per |b. Sheets, over 20 in. 
wide, 48.38c., rolls 20 in. and under, 
46.31c.; Wire, bare, carload lots f.o.b. 
mills 35.98c. 


LEAD SHEETS —Per \b., full rolled, 
140 sq. ft. 19%c. 


MONEL METAL — Per |b. (base prices) 
Standard cold-rolled sheet, 674c.; cold- 
rolled strip, 704c. Rods, hot-rolled 654c. 


NICKEL — Per |b. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c. 


NICKEL SILVER — Per \b., sheets, 10 
percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c. 


PHOSPHOR BRONZE — Per lb., sheets, 
5 percent tin, 66.5%c.; wire and rods, 5 
percent 67.08c.; 10 percent 73.06c. 


ZINC — Per lIb., carload lots f.o.b. mill 
(base price): Sheet 23c.; ribbon 18%@ 
20%c.; plates 18@21%c., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot, 


per lb., carload lots, delivered, 1544c 
. 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1 percent 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 





DIE CASTING 


as a high-speed, 
low-cost production tool 


ZINC 
and its advantages as a base metal 
for die castings 


BUNKER HILL’S 


contribution to the phenomenal growth 
of the die casting industry 


This new 8% 2 11", 24-page 
publication is yours for the asking. 
Write for copy on your company 
letterhead please. 


LARGEST PRODUCER OF LEAD 


Bunker Hill 


DIE 
CASTING 


ST. JOSEPH 
LEAD COMPANY 


250 PARK AVENUE 
NEW YORK 17, N.Y. 


ED STATES 
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VITAL STATISTICS OF PRINCIPAL METALS 





% Change 
Aug. July June Year Latest Mo. 1953 

1954 1954 1954 Ago(d) | andYear | Average 
Ago 
COPPER 


Avg. price per lb., electro (a) 29.700 29.700 29.700 29.611 (f) 28.798 
Production: Dom. ref., tons 103,901 107,095 112,121 108,974 5 116,250 
Dom. crude prim 52,414 66,070e 74,118 79,376 34 79,777 

Shipments to fabricators....... rs 92,475 97,436 106,252 106,985 14 120,310 
Stocks at end, ref. dom : 58,387 68,921 69,181 78,825 
Fabricators’ shipments 102,966 80,751 104,651 113,250 
Stocks at end 359,474 370,287 851,518 366,244 ecco 

Pepera > Tne. Me ORs once cs ceeds Hh 52,008 73,531 58,789 ‘ 45,690 
OY re 9,841 7,935 11,507 10,048 

Exports: Refined es et 19,811 20,217 10,208 9,126 








—$_$ ———— - |] —— — ——_——_ _ 


LEAD 
Avg. price per lb., N. Y. 14.058 14.000 14.106 14.000 13.489 
Production, tons (b). 44,089 35,716 42,317 88,022 44,490 
Shipments, dom 43,402 37,195 46,987 |(g¢) 40,836 16 40,703 
Stocks at end, dom. 84,429 93,030 104,626 58,1038 sa 
Dom. mine prod., metal cont. ...... 25,128 26,209e 26,444 28,100 
Imports, refined 28,376 30,576 29.177 ‘ $2,091 








ZINC 
Avg. price per lb., St. L. p.w. ...... 11.000 11.000 10.960 10.982 10.855 
Production, refined, tons.......... 71,793 70,749e 71,466 83,241 ; 80,933 
Shipments, refined (c) 76,535 73,886 80,239 69,250 73,126 
Stocks at end, dom. ref. ........... 193,285 198,027e| 201,124 117,897 
Dom. mine prod., metal cont. ...... *y 38,378 40,436e 42,252 ‘ 44,661 

20,019 14,559 26,220 19,548 

34,129 38,463 58,992 42,433 








ALUMINUM 
Avg. price, per lb., ingot 22.106 21.500 21.500 21.500 ‘ 20.981 
Production, tons 125,296 126,16le| 120,758 110,545 ‘ 104,333 
Shipments, dom. metal eee 118,578 124.914 109,247 ¢ 101,663 
Stocks at end, dom. metal oes 75,621 68,038 17,848 


Imports, crude metal YF ye ae 26,662 18,051 | 25,084 








TIN 
Avg. price per lb., N. Y., Straits.... 93.356 96.577 94.192 80.596 } 95.845 
Production, Longhorn, long tons... 7 nil 1,205 ge 8.1380 
Consumption, primary 4,500 5,100 4,329 4,497 
Stocks at end, RFC & cons. .... ‘gle 35,987 34,364 43,566 yl 
Imports, metal - 3,924 6,859 5,821 3 6,211 
Imports, in ore 414 8,100 2,798 2.998 























‘a) F.O.B. refineries, Atlantic seaboard. For average New England (d) The month of the previous year corresponding to 
delivered price, add 0.300c. month shown on the same line 

(b) By primary domestic refineries (e) Revised. (f) Less than 0.5% change. 

(c) Includes export drawback and Gov't account. (a) In addition 91 tons were exported 

Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American Bureau of Metal &t 


; * : ‘ “ 
tistics. Slab zine—American Zine Institute. Aluminum—U.S, Bureau of Mines. Tin—Department of Commerce and Bureau of Mines 


(A regular feature appearing in the last issue of each month) 
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BUY WITH CONFIDENCE 
= BUY HORSE HEAD 
PRODUCTS 


HORSE HEAD ZAMAK ALLOYS (3&5) 


HORSE HEAD ROLLED ZINC & ZILLOY* 
Onse HEAD PRODUCTS (*A copper hardened rolled zinc «Ab 


HO 
Boe, HEAD METAL 


rass, Bronze, Copper 


POWDERS 
Nickel Silver, Zinc) 


THE NEW JERSEY ZINC COMPANY 


Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 
160 Front Street, New York 38, N. Y 221 N. La Salle Street, Chicago 1, Ill. 





ORES 
METALS 
YAALID gS 








¢ L hil Loolhevrs. Irrc 


70 PINE STREET, New York 5, N.Y. 


Cables: PHIBRO. N. Y 





Replacement Battery Shipments 


Estimated shipments of automotive 
replacement batteries by United States 
manufacturers during 1952, 1953, and 
1954, by months, in thousands of bat- 
teries, according to a report prepared 
for the Association of American Battery 
Manufacturers by Dun & Bradstreet 

1952 1953 1954 
January 1,639 571 1,788 
February 963 162 1,422 
March 769 202 1,194 
April 850 245 1,150 
May 1,137 462 1,391 
June 1,535 2,004 1,834 
July 2,526 2,528 a) 2,288 
August 2,905 2,707 2,479 
September 2,874 Z 
October 3,112 
November 2,168 
December 1,975 
Totals 22,453 
(a) Corrected 


Fivor-Singmaster & Breyer 


Fluor Corp., an engineering and man- 
ufacturing company with headquarters 
in Los Angeles, Calif., has purchased a 
majority interest in the firm of Sing- 
master & Breyer, chemical and metal- 
lurgical engineers. Frank Breyer, senior 
partner and co-founder of the New York 
firm, will become a Fluor director, For- 
mer activities of the partnership, other 
than professional engineering, will be 
carried on by Singmaster & Breyer. 


Federated’s Casting Clinic 

Federated Metals Division, American 
Smelting & Refining Co., has announced 
a series of casting clinics as a service to 
nonferrous foundrymen in the New 
York and Philadelphia areas. The first 
of the series will be held Oct. 13 at 
Asarco’s Research Building in South 
Plainfield, N. J 

. 


Mercury Producer Expanding 


The Huitzuco quicksilver mines, lo- 
cated in the State of Guerrero, Mexico, 
and owned and operated by Jose Jaidar 
Jimenez, are being reorganized to step 
up production. Management of the prop- 
erties is in the hands of Cia. Minera “La 
Marina,” of Mexico City. A branch of 
the company has been established at 303 
Fifth Ave., N. Y., under the management 
of Victor Achison 

* 


Hunter Engineering Co. 


Hunter Engineering Co., Riverside, 
Calif., engaged in research and develop- 
ment in methods of fabricating nonfer- 
rous metals, chiefly aluminum, has been 
acquired by the Olin Mathieson Chemi- 
cal Corp. Hunter Engineering is to co- 
operate with the Metals Divisien of Olin 
Mathieson. 

* 


Alloys-Nonmetallics 


Quotations on ferro alloys unchanged 
from those published in Sept. 23 issue. 

For quotations on nonmetallic miner- 
als see issue of Sept. 9. 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


Daily Prices of Metals 
TIN 





99% (a) 


Straits 
New York New York 


———— LEAD 
New York 





ZINC = 
Delivered East 
St. Louis (b) St. Louis 





29.700 30.175 
29.700 30.875 
No Market 30.375 
29.700 30.500 
29.700 30.625 
29.700 32.000 


94.125 
94.000 
94.000 
93.500 
93.250 
93.625 92.625 


93.125 
93.000 
93.000 
92.500 
92.250 


14.750 
14.750 
14.750 
14.750 
14.750 
14.750 


14.550 
14.550 
14.550 
14.550 
14.550 
14.550 


12.000 11.500 
12,000 11.500 
12.000 11.500 
12,000 11.500 
12,000 11.500 
12.000 11.500 





29.700 30.758 


(b) Prime Western Zinc sold on delivered basis 


93.750 92.750 
(a) Nominal Quotation for tin content. 


14.750 


14.550 12.000 11.500 


at centers where freight from East St. Louis exceeds one-half cent a pound. 


Average Prices for calendar week ended Sept. 25, are: Domestic copper f.o.b. refinery, 29.700c.; export copper, f.o.b. refinery, 
30.304c.; Straits tin, 93.896c.; New York lead, 14.750c.; St. Louis lead, 14.550c.; Prime Western zinc delivered 12.000c.; East 


St. Louis zinc, 11.500c.; and silver, 85.250c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louls, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er’s plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery 


basis. 
Our export quotation for copper reflects prices 


Note: The daily quotations for copper, lead and zinc are wel, 
averages of the daily quotations; monthly averages are the a 





nd qual- 
15e. per 








a. 
Quotations for zinc reflect sales of the Prime 
Western grade as well as sales of other grades 
when sold on a Prime Western basis. Premiums 


ted averages of sales repo: 
tical averages of the dally 


over Prime Western sinc in the East St. 
Louis market on the following grades, in cents per 
: Selected 0.10c; Brass Special 0.25¢.; In- 
. High Grade zinc sold on contract, 
to the consumers’ plant, commands «a 
premium of 1.35c. per pound over the East 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c 





Corroding grade commands « premium over com- 
mon lead of 10 points. 


rted to EAMJ; weekly averages are arithmetical 
quotations. ’ 





Silver, Gold, and Sterling Exchange 


Sterling Silver 
. Exchange New York London 


London 
Gold (a) 





279.6250 85.250 73.000d. 


250s. 9d. 


silver-bearing materials, 


The daily New York silver quotation re- 
ported by Handy & Harman is for silver 
contained in ores and other unrefined 
in cents and 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 
New York market. 

The Treasury's purchase price of newly 


279.5000 


279.0625 
279.0625 
279.5625 


85.250 


Not Quoted 


85.250 
85.250 
85.250 


73.000d. 


73.250d. 
73.250d. 
73.500d. 


251s. 2d. 


251s. 4d. 


251s. 544d. 
251s. 4d. 





fractions of a cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver .999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such bar silver, this reduction being al- 


mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939. 

London silver quotations are in pence 
per troy ounce, basis .999 fine 

London gold quotations are per troy 
ounce, basis 1000 fine 


lowance to such suppliers for carrying, 


Sterling quotations, in cents, represent 
delivering, and marketing. In addition to 


the demand market in the forenoon. 


279.363 85.250 (a)Open market 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year 
Week Week Ago Ago 


64.0 95.5 
1,525 2,149 
113,496 140,953 
9,207 8,395 +679 
$53,292 $53,288 $5,381 
124 136 12 





Net Change 
Year Ago 





68.9 
1,642 
71.017 
9,074 
$47,907 
(d)124 Aug 


Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industria] Production(e) ... 
E&MJ Index of Nonferrous Metal Prices (b) 184.65 Aug 184.68 182.70 +1.95 
All Commodities, Bureau of Labor Statistics (e) 110.5 Aug , 110.4 110.6 1 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 


(a) 68.7 
(a) 1,637 
(a) 74,026 
8,808 
$54,118 


26.4 
507 
69,936 





London Metal Exchange 


CoPPER ————. LEAD 
Current 
Month 


Bid Asked 


101% 
102 
102% 





ZINC 2 





3M 
Bid 


737% 
737% 
736% 


ash oO. 
Asked Asked 
738 
738 
737 


Cc 
Bid 


737% 
737% 
736% 


3 Mo 3 Mo 
Bid Asked Bid Asked 
102 99 
102% 99 


103 


Cash 3 Mo. 
Bid Asked Bid Asked 
270 
272% 


268 


Bid Asked 





272% 
273 
270 


249% 
252 
249% 


250 
252% 
250% 


99% 81 81% 81 81% 
99% 80% 61 80% 81 

99% 99% 81 81% 81 81% 
272 273 253% 254% 103% 103% 100 100% 81 81% 81 81% 734 735 724 
285 287% 266 267 103% 103% 100 100% 81 81% B8i% 681% 734 734% 734 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, sinc 98% and tin min. 99.75% 
Note: For lead average, Monterrey, see page 10; U.S. Gold, see page 5 


738 
738 
737 
735 
734% 
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ennecott Copper Corporation 


ennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper **) 


Molybdenite 
Offices 


161 East 42nd St., New York 17, N.Y. 


Fabricators Copper Deliveries 


Shipments of products (copper con- 
tent) by U. S. fabricators during 1952, 
1953 and 1954, by months, in tons: 


1952 1953 1954 
131,988 134,203 100,805 
February 115,150 123,850 94,975 
March 116.981 122,980 103,796 
April 106,397 116,419 104,693 
May 110,388 126,972 102,810 
June 107,709 132,395 104,651 
July 82,630 91 826 80,751 
August 120,084 113,259 102,966 
September 123,740 111,805 
October 127,120 116,250 
November 130,027 102,258 
December 119,263 83,652 

Total 1,391,477 1,375,869 


January 


Stocks of refined copper in the hands 
of fabricators as August ended totaled 
359,474 tons, which compares with 370,- 
287 tons a month previous 


Lake Iron Ore Consumption 


Consumption of Lake Superior iron 
ore in August was estimated at 4,894,874 
gross tons, which compares with 5,155,- 
028 tons in July and 8,150,002 tons in 
August last year, according to the Lake 
Superior Iron Ore Association. 

The cumulative total for the year to 
the end of August was 44,822,658 tons, 
which compares with 64,513,433 tons in 
the same period last year. 

Stocks of Lake Superior iron ore at 
furnaces and on Lake Erie docks on 
Sept. 1 totaled 45,732,804 tons, against 
40,723,061 tons a month previous and 
45,579,307 tons a year ago. 


10 


Tri-State Concentrates 


Joplin, Sept. 28, 1954 


Blende Per Ton 


Prime coarse (jig and table 60% zinc). $68.00 
Flotation, 60% zinc ... $68.00 


Gal 
Coarse and flotation, 80% lead.. 
(a) Effective Sept. 16, 1954 


(a) $184.25 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Sept. 18, 1954, 
was 12.17c (US) per Ib., f.o.b. refinery 
Monterrey, Mex. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
Ib. or more. 

Piston alloy 20%4c; No. 12 alloy, 20c; 
No. 13 alloy, max. .30 copper, 234c. 

Deoxidizing grade: No. 1, 20%c; No. 2, 
19%4c; No. 3, 18%4c; No, 4, 17%c. 


Smelters’' Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 27%c; No. 2 
heavy copper, 26%c; Light copper, 2434c; 
refinery brass, 2434c. 


Dealers’ Scrap Prices 
Dealers’ buying prices, 





f.o.b. New 


York or equivalent freight points, for 
wholesale quantities, in cents per Ib 


No. 1 copper wire..... 
Heavy copper & wire, mixed 
Light copper 

No. 1 composition. ... 
Composition turnings 
Cocks and faucets. . 

Light brass “fp - 
Yellow brass turnings, mix. 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut... = 
Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips. . 
Cast aluminum, mixed 
Aluminum crankcases. 
Aluminum clips, new soft 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zine die cast, mixed. 

Zinc die cast, new 

Old zinc. 

New zinc clips........ ' 
Soft or hard lead........ es 
Battery plates 

Babbitt mixed 

Linotype or stereotype 
Electrotype ........... 
Solder joints close cut. 
Block tin pipe # 
Autobearing babbitt 
Monel clips, new... 

Monel sheet, clean 

Nickel, rod ends 

Nickel, clippings..... 


2493@25 
233@24 
214@22 
194\@19) 
184@18] 


153@16 
114@12 
114@12 
12@123 
154@16 
16@16 
14@14!} 
154@16 
17@17)3 
104 104 
10i@11 
13@134 
10@10! 

7@74 

33@4 

44@5 

44@5 

54@6 
113@12 
61@6) 
13@13)4 
13@13}4 
11@11) 
164@17 
T5@76 
45@46 
23@24 
24@ 26 
60@65 
60@65 
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1952 
oo” 


Oh Copper. today and tomorrow 


The assurance that copper is in abundant supply and can be used without restrictions 
is the 
when choosing materials. By using copper and its alloys, brass and bronze, 


“go ahead” for industry. You can now rate PERFORMANCE Over AVAILABILITY 


youl 
product is easier to fabricate, better and more durable. 


We can get more copper than we now have. Although industry 


been consuming more copper than in any previous peacetime period, production has kept 


and government have 


pace with this increased demand. And producers are not working at full capacity! 


More copper keeps on coming. Eleven major new projects in the lt 
in the 
than '4 of all the domestic copper mined during 1953. \n 


S. will start producing 
These mines will add 250,000 tons to our annual production 


addition, 


next 3 years. more 


recent improvements 
in mining techniques now make it possible to obtain copper from ores considered com 


mercially unworkable in the past 


Copper is virtually indestructible. 


today’s products, 


At least 3 out of every 4 pounds of copper used in 


when scrapped, can be re-used in the future. Every day we are adding 


to our “copper capital”. The more copper we use . the more we have! 


. sys 


sDRAYS ) Research Association 


Copper or its alloys provide these advantages... 


| J \f oe 
Best heat transfer 


agent of ail 
commerc.c! meta's 


Does not rust 
high corrosion 
resistance 


Best conductor 
of electricity 
commercially available. 


Easy to machine 
form. draw, stomp 
polish, plete, etc 


Welds readily 
excellent for soldering 
ond brazing 
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Source — American Bure 
eau of Metal Statistics 
Year Book 1953 


Copper has a new ability to serve you. 
Many of your problems are being solved 
and 
alloy, a 


laboratories of the 
Whether it's 


different temper or a 


in the copper 


brass industry a new 
special property 

copper can help you develop new ideas. 
Copper can bring old methods up to date 
Call 


and brass and 
convert your thoughts to action! 


a supplier of copper 


“Copper ... ia fortunately available in 
ample supply to meet any foreseeable 
demand” 
Foreword t Ss 
B.D.S.A. Copper 


Dem. of C 
Quarterly 


mmerce 
Augueat 1954 


For information about U. S. copper sup 
plies including free copies of this Gov 
ernment report and the new booklet, 
“~ opper Today and Tomorrow”, send 
attached coupon to 


Copper & Brass Research Assn.,Dpt. NN 
129 Lexington Ave., New York 17, N. Y. 








Gold ual Silver 
Lead } ‘= Zinc 
Bismuth jo_| Cadmium 
Arsenic A Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 














SPECIAL 
HIGH GRADE 


ELECTRIC: 


99 +Io 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 
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